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Abstract

This thematic paper aims to analyze the principles of Buddhist economics
for implementation of such Buddhist economics principle in everyday life. It employed
qualitative research methodology specifically documentary work, analyzing the

collected data then written by descriptive type.

The findings suggested that Buddhist economics principles advocate for a
balanced approach in human life pursuits within the framework of maximizing
efficiency and optimizing benefits to fulfill human needs. There are 2 approaches: (1)
consumption and (2) the supply for needs or desires aligned with the economic system
providing best benefits. Both promote economic stability and development that
fosters a good quality of life for individuals divided into two characteristics: wholesome
desires (Chanda) and unwholesome desires (Tanha), detachment from sensual objects,
adhering to the moderation or the Middle Path which encompass four
Ditthadhammikattha or benefit for applying in daily life, including the successful work.
property management, the wise association, and morally living with the best benefit
of oneself, family, organization, society, and the nation through the following
dimensions: 1) Economizing conducting with sufficiency principle, 2) Adequacy
(Majjhimapatipada) helps the required need both physical and mental well-being
leading to happy life, 3) Benefits in a Buddhist economic principle aiming to guide
people and society for peace and happiness, not harming individual and others, 4)
Peace or Santi in economical context refers to non-exploitation of natural resources
and the environment as it serves as the most significance for self-development

enabling a truly sustainable and qualified living.

Keywords: Application; Buddhist principles; Economic religion; Modern life
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